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1  Define ‘Managerial Economics’. Discuss its scope. 14
OR

Define ‘Managerial Economics.” Discuss its nature. 14

2 What is ‘Demand Forecasting” ? Discuss its objectives and 14

factors affecting it.
OR

Discuss the ‘Consumer Survey Method” and ‘Barometric
Forecasting Method’ of Demand Forecasting.

3  Discuss various types of internal economies and diseconomies. 14
OR
Explain the law of Variable Proportions along with diagram. 14

4  Explain the relationship between Average Cost and Marginal Cost. 14

OR
Explain the concept of ‘Envelope Curve’. 14
5  Explain price determination and equilibrium of a firm under 14
Perfect Competition.
OR
Write a short note on ‘Kinked Demand Curve. 14
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